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3UHSDUHG�E\��1RUPDQ�%URFNLH��3ODQQLQJ�2IILFHU��/RFDO�3ODQ�3ROLF\�
3XUSRVH
,QQRJ\�+\GUR� KDYH� IRUPDOO\� UHTXHVWHG� D� VFRSLQJ� RSLQLRQ� IRU�WKHLU� SURSRVHG� K\GUR�HOHFWULF�
JHQHUDWLQJ�VWDWLRQ�DW�)DOOV �RI�8QLFK��LQ�DFFRUGDQFH�ZLWK�UHJXODWLRQ���RI�WKH�(OHFWULFLW\�:RUNV�
�(QYLURQPHQWDO�,PSDFW�$VVHVVPHQW��6FRWODQG��5HJXODWLRQV������
7KLV�FRQVXOWDWLRQ�LV�IURP�WKH�6FRWWLVK�([HFXWLYH��ZKR�DUH�UHTXHVWLQJ�RXU�YLHZV�RQ�WKH
LQIRUPDWLRQ�ZKLFK� RXJKW� WR� EH� SURYLGHG�ZLWKLQ� WKH� HQYLURQPHQWDO� VWDWHPHQW�� 7KLV� LV� QRW� D�
FRQVXOWDWLRQ� RQ�WKH�SURSRVDO� LWVHOI�� EXW� D� FKDQFH� WR�WHOO� WKH� GHYHORSHU�ZKDW� LQIRUPDWLRQ�ZH�
ZLOO�QHHG�ZLWK�WKH�SODQQLQJ�DSSOLFDWLRQ�DQG�ZKDW�RXU�FRQFHUQV�ZLOO�EH�
7KH�PDS�RQ�WKH�IROORZLQJ�SDJH�VKRZV�WKH�H[WHQW�RI�WKH�VFKHPH�SURSRVDO��7KH�ZHVWHUQ�WLS�RI�
/RFK�/HH� LV�VKRZQ�DW�WKH�ULJKW��WKLV�LV�DFFHVVHG�YLD�,QYHUPDUN�DW�WKH�KHDG�RI�*OHQ�(VN��7KH�
JUHHQ� URXWHV� VKRZ� ZKHUH� WKHUH� DUH� H[LVWLQJ� ODQG�URYHU� WUDFNV�� WKH� UHG� URXWHV� LQGLFDWH� QHZ�
DFFHVV� URDGV�WUDFNV�� 7KH� IRXU� UHG� VTXDUHV�� 3��3��� VKRZ� SRVVLEOH� ORFDWLRQV� IRU� WKH� SRZHU�
KRXVH��VLWWLQJ�DW�WKH�KHDG�RI�WKH�IORRG�SODLQ���WKH�)DOOV�RI�8QLFK�DUH�MXVW�ZHVW�RI�3����7KH�EOX H�
GDVKHG�OLQH�GHQRWHV�WKH���URXWHV�RI�WKH�SLSHV�OLQNLQJ�WKH�GDP�ZLWK�WKH�SRZHU �KRXVH����XVH�WKH�
URFN\�JOHQ�WKURXJK�ZKLFK�WKH�:DWHUV�RI�8QLFK�IORZ��RQH�IROORZV�WKH�DFFHVV�WUDFN�ORRS�URXQG�
+XQW�+LOO�WR�WKH�1:��7R�VFDOH�WKH�GUDZLQJ��WKH�KRUL]RQWDO�JULG�OLQHV� DUH��NP�DSDUW�
7KH�IROORZLQJ�$QQH[���LV�RXU�UHFRPPHQGDWLRQV�IRU�WKH�($�DVVHVVPHQW��ZLWK�D�SDJH�RI�SKRWRV�
DW�WKH�HQG�IRU�LQIRUPDWLRQ�

5HFRPPHQGDWLRQV
7KH�%RDUG�VXSSRUWV�WKH�FRQVXOWDWLRQ�UHVSRQVH�DV�VHW�RXW�LQ�$QQH[���

([HFXWLYH�6XPPDU\
7KH�SRWHQWLDO�LPSDFWV�RI�WKLV�SURSRVHG�GHYHORSPHQW�FDXVH�FRQVLGHUDEOH�FRQFHUQ��EXW�XQWLO�WKH�
SODQQLQJ� DSSOLFDWLRQ� DQG� HQYLURQPHQWDO� DVVHVVPHQW� DUH� UHFHLYHG� ZH� DUH� QRW� UHTXLUHG� WR�
FRPPHQW�IXUWKHU��:H�KDYH�KDG�VRPH�GLDORJXH�ZLWK�61+��ZKR�KDYH�FRPPHQWHG�DW�OHQJWK�RQ�
WKH�PDQ\�HQYLURQPHQWDO�LVVXHV�WKDW�WKH�($�VKRXOG�DGGUHVV��DQG�61+�ZRXOG�RI� FRXUVH�EH�D�
VWDWXWRU\� FRQVXOWHH� WR� RXUVHOYHV� VKRXOG� ZH� FDOO�LQ� WKH� IXWXUH� SODQQLQJ� DSSOLFDWLRQ��� 7KH�
FRQVXOWDWLRQ�UHSRUW�LQ�$QQH[���FRYHUV�WKH�JHQHUDO�LVVXHV�ZKLFK�ZH�IHHO�VKRXOG�EH�DGGUHVVHG LQ�
WKH� ($��2WKHU� ERGLHV�ZKR� KDYH� EHHQ� FRQVXOWHG� E\�WKH� ([HFXWLYH� LQFOXGH��$QJXV�&RXQFLO��
6(3$�� )LVKHULHV� &RPPLWWHH�� 6FRWWLVK� :DWHU�� +LVWRULF� 6FRWODQG�� 6:7�� 563%� DQG� PDQ\�
RWKHUV�
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3ODQ�RI�WKH�SURSRVHG�K\GUR�VFKHPH�ZLWK�YDULRXV�RSWLRQV�
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7KH�SURSRVDO�LV�IRU�D��0:�K\GUR�HOHFWULF�VFKHPH�RQ�WKH�:DWHU�RI�8QLFK��XSVWUHDP�RI�/RFK�/HH��
LW�ZLOO�SURYLGH�µFOHDQ�HOHFWULFLW\¶�WR�VRPH������KRPHV��7KLV�FRQVXOWDWLRQ�ZLOO�JLYH�WKH�&DLUQJRUP�
1DWLRQDO�3DUN�$XWKRULW\¶V�DGYLFH�RQ�KRZ�WKH�VFRSLQJ�UHSRUW�VKRXOG�EH�GHYHORSHG�LQ�RUGHU�W R�
SURGXFH�DQ�DGHTXDWH�(QYLURQPHQWDO�6WDWHPHQW��(6����7KLV�DGYLFH�LV�EDVHG�RQ�WKH�FRQWHQW�RI�WKH�
,QQRJ\�VFRSLQJ�VWXG\�HQYLURQPHQWDO�UHSRUW���7KH�FRPPHQWV�PDGH�KHUH�ZLOO�QRW�SUHMXGLFH�DQ\�
FRPPHQWV�WKDW�PD\�EH�PDGH�DW�WKH�VWDJH�RI�D�GHWDLOHG�(QYLURQPHQWDO�6WDWHPHQW�DQG�3ODQQLQJ�
$SSOLFDWLRQ�
&DLUQJRUPV�1DWLRQDO�3DUN
7KH�SURSRVHG� K\GUR�VFKHPH� LV�ZLWKLQ�WKH� &DLUQJRUPV�1DWLRQDO� 3DUN� �&13��� �'XH� UHJDUG� LV�
WKHUHIRUH�UHTXLUHG�IRU�WKH�1DWLRQDO�3ODQQLQJ�3ROLF\�*XLGHOLQHV��133*������SDUWLFXODUO\�SDUDV�����
��� DQG� ��� DQG�133*��5HQHZDEOH� (QHUJ\�'HYHORSPHQWV� �SDUD� ���� ���� ����� 5HQHZDEOH�
HQHUJ\�SURMHFWV�VKRXOG�RQO\�EH�SHUPLWWHG�ZKHUH�LW�FDQ�EH�GHPRQVWUDWHG�WKDW�WKH�REMHFWLYHV�DQG�
DLPV�RI�WKH�&13�ZLOO�QRW�EH�FRPSURPLVHG��RU�DQ\�VLJQLILFDQW�DGYHUVH�HIIHFWV�RQ�WKH�TXDOLWLHV IRU�
ZKLFK�WKH�DUHD�KDV�EHHQ�GHVLJQDWHG�DUH�FOHDUO\�RXWZHLJKHG�E\�VRFLDO�DQG�HFRQRPLF�EHQHILWV�RI�
QDWLRQDO�LPSRUWDQFH��,Q�DQ�(6�WKHUH�PXVW�EH�IXOO�MXVWLILFDWLRQ�JLYHQ�DV�WR�ZK\�D�VLWH�ZLWKLQ�WKH�
&13�LV�QHFHVVDU\��DQG�FRQVLGHUDWLRQ�JLYHQ�WR��SRVVLEO\��PRUH� VXLWDEOH�VLWHV�RXWZLWK�WKH�3DUN��,I�
VHYHUDO�VFKHPHV�DUH�WR�EH�RSWLRQHG��LW�ZRXOG�EH�KHOSIXO�LI�WKH\�ZHUH�GHWDLOHG�RQ�VHSDUDWH�SODQV�
IRU�FODULW\��0RFN�XS�SKRWRV�RU�FRPSXWHU�JHQHUDWHG�PRGHOV�RI�WKH�FRPSOHWHG�VFKHPHV�ZRXOG�DOVR�
EH�XVHIXO�LQ�DVVHVVLQJ�WKH�YLVXDO�DQG�ODQGVFDSH�LPSDFWV�

7KH� LQSXW� RI�WKH� &13$�ZLOO� GLIIHU� VRPHZKDW� IURP� RWKHU� FRQVXOWDWLRQV� LQ� WKDW� HYHU\WKLQJ� LV�
DVVHVVHG� DJDLQVW� QDWLRQDO� DQG� ORFDO� JXLGDQFH� 	� SROLF\�� EXW� HTXDOO\� LPSRUWDQWO\� ZH� DVVHVV�
SURSRVDOV�IRU�WKHLU�VLJQLILFDQFH�WR�WKH�IRXU�$LPV�RI�WKH &DLUQJRUPV�1DWLRQDO�3DUN��ZKLFK�DUH�
�D� WR�FRQVHUYH�DQG�HQKDQFH�WKH�QDWXUDO�DQG�FXOWXUDO�KHULWDJH�RI�WKH�DUHD�
�E� WR�SURPRWH�VXVWDLQDEOH�XVH�RI�WKH�QDWXUDO�UHVRXUFHV�RI�WKH�DUHD�
�F��������WR�SURPRWH�XQGHUVWDQGLQJ�DQG�HQMR\PHQW��LQFOXGLQJ�HQMR\PHQW�LQ�WKH�IRUP�RI���

UHFUHDWLRQ��RI�WKH�VSHFLDO�TXDOLWLHV�RI�WKH�DUHD�E\�WKH�SXEOLF��DQG
�G� WR�SURPRWH�VXVWDLQDEOH�HFRQRPLF�DQG�VRFLDO�GHYHORSPHQW�RI�WKH�DUHD¶V��

FRPPXQLWLHV�
:KHUH�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�WKH�DLPV��WKH�ILUVW�DLP�FDUULHV�JUHDWHU�ZHLJKW�RYHU�WKH�
RWKHUV�
7KH�&13$�KDV�WKH�SODQQLQJ�UHVSRQVLELOLW\�WR�SURGXFH�D�/RFDO�3ODQ��ZKLFK�ZLOO�VXSHUFHGH�WKH�
$QJXV� /RFDO� 3ODQ� ZLWKLQ� WKH� 3DUN� ERXQGDU\� ZKHQ� DGRSWHG�� DQG� WR� FDOO�LQ� SODQQLQJ�
DSSOLFDWLRQV�ZKLFK�DUH�RI�VLJQLILFDQFH�WR�WKH�REMHFWLYHV�DQG�DLPV�RI�WKH�&13��7KH�DSSOLFDWLRQ�
IRU�WKLV�+\GUR�(OHFWULF�SURSRVDO�ZRXOG�DOPRVW�FHUWDLQO\�IDOO�LQWR�WKDW�FDWHJRU\��LQ�ZKLFK�FDVH�
WKH�&13$�ZRXOG�EHFRPH�WKH�3ODQQLQJ�$XWKRULW\�LQ�GHWHUPLQLQJ�WKH�DSSOLFDWLRQ�
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7KH�6FRWWLVK�([HFXWLYH�KDYH�UHTXHVWHG�WKDW�WKLV�FRQVXOWDWLRQ�EH�VWUXFWXUHG�XQGHU�VL[�KHDGLQJV�
�� 'HVFULSWLRQ�RI�WKH�GHYHORSPHQW�
�� 'HVFULSWLRQ�RI�WKH�(QYLURQPHQWDO�,PSDFWV�
�� $QDO\VLV�RI�(QYLURQPHQWDO�,PSDFW�,QFOXGLQJ�0HWKRGRORJ\�
�� 'HVFULSWLRQ�RI�0HWKRGV�WR�2IIVHW�$GYHUVH�(QYLURQPHQWDO�(IIHFWV�
�� 1RQ�7HFKQLFDO�6XPPDU\�
�� 'LIILFXOWLHV�LQ�&RPSLOLQJ�WKH�$GGLWLRQDO�,QIRUPDWLRQ�

���'HVFULSWLRQ�RI�WKH�'HYHORSPHQW�
$OO�HOHPHQWV�RI�WKH�SURSRVHG�GHYHORSPHQW�VKRXOG�EH�FDUHIXOO\�GHWDLOHG��ZLWK�GLDJUDPV�ZKHUH�
SRVVLEOH��
$FFHVV� ,I�WKH�H[LVWLQJ�WUDFN� LV�WR�EH�XSJUDGHG��WR�WDNH�FRQVWUXFWLRQ�WUDIILF��WKHQ�ZH�QHHG�WR�
NQRZ�WKH�H[WHQW�RI�WKLV�DQG�WKH�SURSRVHG�PDWHULDOV��/LNHZLVH��IRU�WKH�QHZ�WUDFNV�ZH�QHHG�WR�
NQRZ�WKH�PHWKRG�RI�FRQVWUXFWLRQ�DQG�PDWHULDOV�SURSRVHG��1HZ�WUDFNV�ZLOO�DOVR�QHHG�GUDLQDJH�
SURYLVLRQ��ZKLFK�ZLOO�KDYH�VLJQLILFDQW�HQYLURQPHQWDO�LPSDFWV��VHH�VHFWLRQ����
'DP�	�5HVHUYRLU� 7KH�LPSOLFDWLRQV�IRU�FRQVWUXFWLQJ�D����P��DSSUR[��ZLGH�GDP�LQ�VXFK�D�
UHPRWH�ORFDWLRQ�DUH�LPPHQVH��$�GHWDLOHG�PHWKRGRORJ\�LV�UHTXLUHG�IRU�WKH�FRQVWUXFWLRQ�SURFHVV�
DV�ZHOO�DV�D�OLVW�RI�PDWHULDOV�DQG�D�FRPSUHKHQVLYH�ODQGVFDSH�LPSDFW�DQDO\VLV�
3LSH� URXWHV� 2Q� FRPSOHWLRQ�� WKH� SLSHV� VKRXOG� QRW� EH� YLVLEOH� DW� DQ\� SRLQW�� D� GHWDLOHG�
PHWKRGRORJ\�LV�UHTXLUHG�IRU�WKH�LQVWDOODWLRQ��ZKLFKHYHU�URXWH�RSWLRQ�LV�SUHIHUUHG�
3RZHUKRXVH� 7KH�SRZHUKRXVH��ZLWK�D�IRRWSULQW�RI���[��P��LV�JRLQJ�WR�EH�H[WUHPHO\�H[SRVHG�
VLWWLQJ� DW� WKH� KHDG� RI� WKH�*OHQ� /HH� IORRGSODLQ��ZKHUH� WKH� RQO\� H[LVWLQJ� GHYHORSPHQW� LV� D�
GHUHOLFW� FRUUXJDWHG�LURQ� VKDFN��0DWHULDOV� VKRXOG� EH� ORFDO� VWRQH�ZDOOLQJ� DQG� VODWH� URRI� �RU� D�
WXUI� URRI���WKH� EXLOGLQJ� VKRXOG� EH� GHVLJQHG�	� EXLOW� WR� VXVWDLQDEOH� VWDQGDUGV�� DQG� LWV� YLVXDO�
LPSDFW�VKRXOG�EH�UHGXFHG�DV�PXFK�DV�SRVVLEOH�
&DEOH� OLQNV� WKH�FDEOH�FRQQHFWLRQ�WR�WKH�QDWLRQDO� JULG�VKRXOG�EH�XQGHUJURXQG�IRU� LWV�HQWLUH�
URXWH��GHWDLOV�DUH�UHTXLUHG�IRU�WKLV�LQVWDOODWLRQ�
���'HVFULSWLRQ�RI�WKH�(QYLURQPHQWDO�,PSDFWV��
:H� ZRXOG� H[SHFW� D� FRPSUHKHQVLYH� GHVFULSWLRQ� DQG� DVVHVVPHQW� RI� DOO� WKH� HQYLURQPHQWDO�
LPSDFWV�UHVXOWLQJ�IURP�WKH�SURSRVHG�GHYHORSPHQW��WKH�IROORZLQJ�LVVXHV�ZHUH�QRW�DGGUHVVHG�E\�
WKH�LQLWLDO�HQYLURQPHQW�UHSRUW�
8QGHU����
'RZQVWUHDP�LVVXHV�DSSHDU�WR�KDYH�EHHQ�RPLWWHG��IRU�H[DPSOH��WKH�LPSDFW�RI�FKDQJHG�IORZ�RQ�
WKH�HFRORJ\�RI�WKH�(VN�EHORZ�WKH�VLWHV���$V�ZHOO�DV�FRQVLGHULQJ�WKH�LPSDFWV�RI�WKH�K\GURORJ\�
RI�WKH�ZLGHU�FDWFKPHQW��ERWK�XS�DQG�GRZQVWUHDP��WKH�(6�VKRXOG�FRQVLGHU�WKH�LPSDFWV�RQ�WKH�
HFRORJ\� XS� DQG� GRZQVWUHDP�� 7KH� (6� VKRXOG� VWDWH� DQ\� GHVLJQDWLRQV� WKDW� H[LVW� LQ� WKH�ZLGHU�
FDWFKPHQW��ZLWK�DQ�DQDO\VLV�RI�KRZ�WKLV�GHYHORSPHQW�ZRXOG�LPSDFW�RQ�WKHP�

8QGHU������
7KH� XSODQG� EUHHGLQJ� ELUG� VXUYH\� VKRXOG� EH� XQGHUWDNHQ� DW� DQ� DSSURSULDWH�WLPH� RI� \HDU� DQG�
VKRXOG�FRYHU�WKH�HQWLUH�VLWH��7KH�VXUYH\�XQGHUWDNHQ�WKLV�\HDU�DSSHDUV�WR�KDYH�EHHQ�XQGHUWDNHQ�
WRR�ODWH��DOWKRXJK�QR�GDWH�ZDV�JLYHQ�IRU�WKH�VXUYH\��WR�SURYLGH�PHDQLQJIXO�UHVXOWV��

8QGHU�����
:H�UHTXLUH� D�PXFK�IXOOHU�ODQGVFDSH�DVVHVVPHQW��,I�SRVVLEOH��DQ�LGHD�RI�WKH�LPSDFW�RQ�YLVLWRU�
H[SHULHQFH� VKRXOG� EH� FRQVLGHUHG� �SHUKDSV� E\� ORRNLQJ� DW� LPSDFWV� RQ� RWKHU� DUHDV� ZKHUH� D�
ZLOGHUQHVV� H[SHULHQFH� KDV� EHHQ� UHSODFHG� E\� WKH� FRQVWUXFWLRQ� RI� D� GDP� HWF��� 7KH� VRFLR �
HFRQRPLF�LPSDFWV�RI�FKDQJHV�WR��YLVLWRU¶V�QXPEHU�VKRXOG�EH�LQFOXGHG�
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3OXV
)XUWKHU�LQIRUPDWLRQ�UHTXLUHG�RQ�
x WKH�LPSDFWV�RQ�ILHOG�VSRUWV��HVSHFLDOO\�VWDONLQJ�DQG�JURXVH�VKRRWLQJ��
x WKH�LPSDFWV�RQ�WUDQVSRUWDWLRQ�DQG�DFFHVV
x WKH�LPSDFWV�RQ�QRQ�VFKHGXOHG�DUFKDHRORJLFDO�DQG�RWKHU�KLVWRULFDO�LQWHUHVWV
x WKH�LPSDFWV�RI�WKH�SURSRVHG�GHYHORSPHQWV��H�J��GUDLQDJH�WR�QHZ�DFFHVV�WUDFNV�

���$QDO\VLV�RI�(QYLURQPHQWDO�,PSDFW�,QFOXGLQJ�0HWKRGRORJ\�
$OO�WKH�LVVXHV�FRYHUHG�LQ�6HFWLRQ���QHHG�WR�EH�DGGUHVVHG� DV�D�PLQLPXP�XQGHU�WKLV�VHF WLRQ��
7KH�GHJUHH�RI�VLJQLILFDQFH�RI�LPSDFW�PXVW�EH�SUH�DJUHHG�WR�DQ�HVWDEOLVKHG�VHW�RI�JXLGHOLQHV��
SRVVLEO\�WKUX�61+�DQG�RXUVHOYHV�

���'HVFULSWLRQ�RI�0HWKRGV�WR�2IIVHW�$GYHUVH�(QYLURQPHQWDO�(IIHFWV�
7KLV� QHHGV� WR� FRYHU� QDWXUH� FRQVHUYDWLRQ� FRQFHUQV� DV� ZHOO DV� ODQGVFDSH�YLVXDO� LPSDFW�
PLWLJDWLRQ�PHDVXUHV��IRU�DOO�VHFWLRQV�RI�WKH�SURSRVHG�GHYHORSPHQW�

���1RQ�7HFKQLFDO�6XPPDU\�
7KLV�VKRXOG�EH�ZULWWHQ�LQ�VLPSOH�QRQ�WHFKQLFDO�WHUPV�WR�GHVFULEH�WKH�YDULRXV�RSWLRQV�IRU�WKH�
SURSRVHG� GHYHORSPHQW�� DQG� WKH� PLWLJDWLRQ� PHDVXUHV� DJDLQVW� WKH� DGYHUVH� HQYLURQPHQWDO�
LPSDFWV�ZKLFK�ZRXOG�UHVXOW�

���'LIILFXOWLHV�LQ�&RPSLOLQJ�WKH�$GGLWLRQDO�,QIRUPDWLRQ�
61+�FDQ�DGYLVH�RQ�WKH�W\SHV�RI�VXUYH\V�WKDW�DUH�UHTXLUHG��WKH�RUJDQLVDWLRQV��FRPSDQLHV�ZKR�
DUH�TXDOLILHG�WR�FDUU\�RXW�VXFK�ZRUN��DQG�WKH�ERGLHV�ZKR�FDQ�DGYLVH�RQ�RWKHU�FRPSOH[�LVVXHV�
�VXFK�DV�DVVHVVLQJ�ODQGVFDSH�DQG�YLVXDO�LPSDFW�DVVHVVPHQW��DQG�DFFHVV�LVVXHV��

&RQFOXVLRQV�
*OHQ� /HH� LV� RI� SDUWLFXODU� VLJQLILFDQFH� WR� WKH� &13� EHFDXVH� RI� WKH� YDULHW\� RI� ODQGVFDSH�
HOHPHQWV�WKDW�FRPELQH�WR�IRUP�VFHQHU\�RI�H[FHSWLRQDOO\�KLJK�TXDOLW\��7KH�GULYH�XS�*OHQ�(VN�
WKURXJK�UROOLQJ�IDUPODQG��PRRUODQG�DQG�QDWXUDO�ZRRGODQG�WXUQV�ZHVWZDUGV�LQWR�*OHQ�/HH�DQG�
WKH� IRRW� RI� WKH� ORFK�� $W� WKH� KHDG� RI� /RFK� /HH� LV� WKH� IORRG� SODLQ�� DW� ZKRVH� KHDG� LV� WKH�
FRQIOXHQFH�RI�WKH�:DWHUV�RI�8QLFK�DQG�/HH��WKH�IRUPHU�UDJLQJ�GRZQ�D�URFN\�JRUJH�ZLWK�WZR�
YHU\�LPSUHVVLYH�ZDWHUIDOOV��WKH�ODWWHU�PRUH� JHQWO\�WKURXJK�D�KLJKODQG�YDOOH\��ERWK�RI�ZKLFK�
FXOPLQDWH� LQ� XSODQG�PRRUV�� 7KLV� YDULHW\� RI� ODQGVFDSH� IRUP� DOVR� UHODWHV� LQWR� D� YDUL HW\� RI�
YDOXDEOH�KDELWDW�IRU�IORUD�DQG�IDXQD��WKH�FRPELQDWLRQ�RI�ERWK�HTXDWHV�LQWR�WKH�MXVWLILFDWLRQ�IRU�
LQFOXVLRQ�ZLWKLQ�WKH�&13��DQ�XQVSRLOHG�ODQGVFDSH�RI�H[FHSWLRQDO�YDOXH�DQG�LQWHUHVW��$OO�RI�WKH�
DERYH�ZLOO�EH�DIIHFWHG�E\�WKLV�K\GUR�HOHFWULF�SURSRVDO�WR VRPH�GHJUHH�� DV�ZLOO�WKH�HFRQRPLF�
DQG�UHFUHDWLRQDO�XVHUV�RI�WKH�DUHD��WKH�YDOOH\V�DUH�YHU\�SRSXODU�ZLWK�ZDONHUV�DQG�WKH�DUHD�LV�DQ�
DFWLYH�VSRUWLQJ�HVWDWH��ZLWK�VRPH�IRUHVWU\��
7KH�HQYLURQPHQWDO�VWDWHPHQW�ZLOO�KDYH�WR�VDWLVI\�WKH�&13$�WKDW�WKH�SURSRVDO�LV� IXOO\�MXVWLILHG�
IRU�WKLV�VLWH�DQG�ZLOO�QRW�KDYH�D�VLJQLILFDQW�LPSDFW�RQ�WKH�DLPV�DQG�REMHFWLYHV�RI�WKH�3DUN�

1RUPDQ�%URFNLH
3ODQQLQJ�2IILFHU��/RFDO�3ODQ�3ROLF\��
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7KH�H[LVWLQJ�WUDFN�DGMDFHQW�WR�WKH�IORRG�SOD LQx

6L WH�IRU�SRZHU�KRXVH�SRVL WLRQV��)DOOV�RI�8QLFK�LQ�P LG�FHQWUHx

6L WH�RI�WKH�SURSRVHG�GDP �x


